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WITH SETTLEMENT

Terms llegnrdert by Wall
Street us Complete
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11 l vi 14 x 1 1 11 lit u 1 j'ji oiuiz mock due at rate of
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on pins necdleH for Just ..vn Th0
has come to an end. be and closed on

who wcro caught 'Stutz 2,7- - y)20- - ucn and

aereed to AWlSiittAllnn head tho spcctlvo brokers, representing A.
cornered the shares, on a basis of Co. from whom tho stock was

J425 a plus n stock dividend 20 vmt'St 1,10 borrowers' payment
cent., which was payable April 5, of the price, together with

plus In on borrowed stock, the and the cash dividends,
plus $1.23 for the dividend recently Rny' ns, and their full settle-i- ,

ment tho ol! providedon the This makes a total fol. lh(l,r rP(ln(-V- (, nhnJ,.Hn,.
of $551.2$ a share, tho will deemed fully and discharged,
lie forced to pay to get out of the

trai Into which they sold themselves.
was Inclined yesterday to oblljatlon to the said resnectlve bor

nterprct the settlement terms us a
complete victory for It was said
that the the DUKE OF DEVONSHIRE

TSS aresmt" tho HOME FOR WEDDINGWtt
other auarters, however, was said that J

the money made by the Ilynn clique was
well a million for In put--

ting tho to tho of a
share, where it sold before It was sus-

pended by the New
Exchango on 1, Ryan had

been compelled to take shares of
at a very considerably

higher than will bo able to sell It for
once the settlement programme has been
ompleted and an for

-- hares restored.
ng this, however, the financial district

lelt yesterday that the was
very and that the
was well rid of a very muddle.

for the were
made c.uly morning by the
protective committee repressing the
'horts. Representatives of the fifty-eig-

houses having accounts short
of stock met In the offices of
,he counsel for the committee and by a
unanimous vote gave the committee com-

plete to at any
they deemed satisfactory. The comnilt- -

went KPeIi hnjr
Co., at

'i:45 o'clock, minutes before
ihc opening of the market the line
for by a
statement Friday. Here nego- -

prlco

prcflcni Hank.'

Hat'iic

stock

iNauonai

Street shall
actly three weeks mnde April
Those short

stocU settle
group Allan

which Ilyan

share

cash

Ryan

Street

Ilyan.
group which stock

alTnlr

under
stock price $391

from York
Stock April

many
stock high price

again

Street
nasty

Stutz

settle price

Daughter, Cavendish,
MacMillan.

Governor-Gener-

home

Xotwlthstand

satisfactory

Airnmscments

Sing

Immediately onices maku
Ryan there

fifteen
dead,

settlement established Ryan
Issued

Ilynn

S

which

whero

dry," states

ilatlons
nnd which

settlement ished given.
share. "the

com- - Inflict editorial
Issued a tatement formally de-

claring mlx-u- p end.

Ended.
"The Stutz controversy ended." Mr.

Morse held
I'ron

Stock under cn- - cnt the earnings
Stutz

unanimous expression desire power
and extent that mur-ir- ct

ballot by political
Informed the

meeting regaru inai
matter, and by unanimous
resolution received authority set-

tle. HaVIng ascertained that
principals desired settlement and

full concluded the
matter."

Mr. Ryan declined make state-
ment regarding outcome the cor-

ner except pay
John Prentiss, members

protective for Im-

portant part bringing
the settlement. Ryan said

that while formal statement
Issue, that some expression

iT was due tho protec-
tive committee for their efforts
i adjustment

controversy. that felt
tact judgment nnd

consistent courtesy Prentls.s
under trying were great-- v

conducive about un-

derstanding and better feeling
around matter."

Nothing could learned yesterday
happen those Prices

stock and who
not protective

lommlttcc. known
few position, the point was

that Ryan would
immediate delivery from unless
they parties the agreement
arranged between Ryan the

committee. member
'ommlttec said yesterday that while
bad regarding
ilie.se "outside believed that

would gladly subscribe the
agreement consider

tlifmelves out a mess. the
It5.in offices that they would

opportunity cover their
the outside market,

whero quotations for Stutz
ach day.

Terms Settlement.
the

the Interested d.

given out yesterday aftci-i.o.- m

Levy, counsel
The term3 settle-rv- nt

outlined this
follows:

each 100 said Stutz
ttoek borrowed undelivered tho

the borrower shares
present Stutz stock (by reason

1I stock dividend per cent,
said borrowing).

A premium the loan the
fald stork tho rate a share

ben paid.
sales Stutz stock

f.iali deemed owing the
thereon

Mated such time,
shall liquidated

settled
they said

burrowed stock.
the borrowers

deemd settled
upon payment them

BhfireH hereinafter
provided, excepting tht Allnn Uyim

Co. will uctual certificate
Mock account tho borrowing
wicli partial ublo

deliver the same. The cash heretofore
deposited borrowers stock
with Allan Co. ren- -
rcKcntatlveH credited
count the payment mndo

with thlH

Tim Price.

nnriiijr tciu, biock American KxclianKn
for each hundred Hharcn fl'Vi"1.! 1,n Commerce,

Mllllo f0Ur O'Mham
nuiinin

it borrower hundred
the before It

dividend now owes
twenty Rhares present stock, for which
sucn Borrower Is'ncretily obligated

four hiinilr,.,!
Stura HIllil .till,

nnd folcgolnK settlement
Tuesday,

c'osInK settlement
Motor yesterday
with

settlement
premiums premiums

"foresaid,

shares.
which shorts performed

settlement

settlement
yesterday

brokerage

authority

.Minn ilynn Co., together
wun Hani respective brokers, fhall

deemed rolenwl nml ,1

Wall any
rowers."

cornered

dollars,

trading

Lady
Wed

Special Cable Despatch The Nsw
llEnnn. ma, Tua Sc.v

New Youk Heiuld.'
London, April The Duke Dev.

onshlre, Canada,
for the first tlmo three

years. His return London was to at
tend the marriage his daughter, Lady
Dorothy Cavendish, Capt. Harold

.open market the

mlttee,

played

tho presence notnbto
gatherlni;.

I'rlnci'SK .Mary taking many
the public duties forlnerly
performed mother, the
Last she awarded the prizes tho
London musical she

a most cordial reception.

SING SING BONE DRY.

nml Tonic Abol
ished From Prison.

088ININO, April "Sing Sing
now bono the twenty-fir- st

number tho
uKtieiiii, promuitionist might

to oi to it- - more or
Allan & nrriving i,j-- rum s tu sol(i ln Leacue
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store." the announcement made
imprisoned members the

Welfare League.
editorial the editor,
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FOOD TO

Amerlcnn Central Committee For- -
itunl ISA Cases of .Supplies.

One hundred and fifty cases of cloth-
ing and food supplies were shipped to

the American Central
Committee for Russian Relief on the
Kltlegaun. which sailed yesterday,
the use of Russian refugees In the Turk-
ish capital.

Prlnre.s chairman of
the committee, will speak at 2 o'clock
Monday afternoon before the Daughters
of the Founders and Patriots of Amer-
ica In the Hotel McAlpin. She will also
speak on "My Experience In Russia" be-

fore tho Chicago Women's Club at 3

o'clock Tuesday afternoon ln tho Hotel
Astor.

FEDERAL RESERVE HANK
RESOURCES.

what will to traders Lowest Obtalnab IpenA

become

pay-
able

shares

Ilyan,

Mutual

prison

Gold nnd irold cer
tificates

Gold settlement
fund-- F. .rd 1M,WS,171.S5

Geld with lorcizn
Wfcncirs 41.390.300.31

Total cold held
bjnk 1215,4(3,319.07

Gold with F. R.
asenl IS,203,M5.S3

redemption
fund :.905,ooo.a

Total gold reserves JMl.eJS.M.IS
Legal tender notes,

silver. &r lM.UI.sK.W

reserves...,
Bills dicounled

by Gov-
ernment war ob-
ligations ai.ri32.S.r.8

others 472.69
Hills bought In
Open market 1I2.730.94S.12

Total bills on
hand JMl.SJI.flW.39

U. S. Gov. bonds.. l,4M,9).CO
tJ. S. Victory notes W.KU.00

S. certificates of
indebtedness 61.658.122.31

Total earning
assets J1.027.9S7.990.7O Jl.OJ3.t45.COO

.jj, WH
cue...........

against T. R. bank
.u,,iMi.w i,ia,vw f,11 .,..! (Ama X.AIIW

and other deduc-
tions from rross
deposits lM.W.tOS.SJ 201,410.000

other resources S5MI9.80 832.000

Total sources. U.Sf9r

a day twenty days shall be paid Capital paid in 123.739.O0O.0O
in full nf nil nrpminms due from anil Surplus f.0S1.932.63

ft7 March 31. 1920; I. e.. UO a share TtSSSL'
of premiums from and after reserve account..

?lari'li nt liiil i.nv nrnmhmi wli'eh Tleferrpd arilabllity
749,(CO,i;s

.av h,,ve from and after that "f.mV ",.;
"'M2-,S0-5-

i!..te shall be credited upon said amount eluding foreign
Jin nnd any premiums not paid prior Government credits 43.625.J60.M

wrrto be paid In addition. ii. a
"III The cash dividend of dol-- 1 u. J931.112.5S3.0S

'r and twenty-fiv- e cents (J1.25) per p. K. In actual
mare declared to of circulation 812,708.710.(0

March 16, 1920, shall be paid to all P',nR' riiailo- n-
I'.irMes who were borrowers of stock liability 37,917.000.00

that time far as the same has All liabilities 19.371.527.01

vet
IV. All Allan

labor

Gold

All lK.Oii.

A & Co. or their rutlo of total re- -

on March 31. 1920, or theretofore, 'enres to deposit
n;wn which deliveries have not been ",!fJ'V
rad. shall be completed as of the next nstlo-- of gold re'
f"!'owing day, and the parties so In serves to net de

shall be
ok ani premlL'ftis ns nbove

as an, 1.

obligation be
the manner

'th had, upon settlement
such

V The obligations
'k shall h nnd
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&

agreement.,
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.inline.

uiejr

Capt.

at
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Is
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Anniversary

to

announcement
basis

he
redemption.

substantially

SHIPPED TURKEY.

Constantinople

Cantacuzcne,

STATEMENT

$K,616,5C.S1

by

Total

Secured

shall

other

fr0m

iinltn af'e- - de- -

ductinr gold
reserves aualnst
V. R. notes ln
circulation

Continrrnt liability
on bills purchased
fnr foreign corre

Anril 21.

6S7(78T.,80.35

U.

LIABILITIES.
31.73

lS.&H.Mti.M

93

been'pnld

stockholders

ro

43.15

46.4ft

spondents J16.1I7.S37.81

OnO 11U11 ,.....'
.mhu

one
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..m..vi.--

.........

ami
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24.

tlie
tne

are

the

by

for

:30

April 16.

71,215.000

41.33O.O0u

XS, 807,000

$313,51S.nOO

27,000.000

J3I9.333.0W

105.541.00)1

J4,89l,0O0

J."S7.6!(2.eO0
191.7I6.0CW)

152,517.000

inn

All

for

all
nnrl

one

rec- -
cd

net

de--

11.897.039

J935.621.0CO

835.738.0W

I6.H,.H7
1CI redlsmunled foe

Clrarfrr Vrmm Membsra.
tank of.Ncw York N. II.

Hank of tho Manhattan Co
Mechanic' Ic Metals Nat. Bank
Ilank of America
National City Hank

neiplral National IlankAliunde .

Mkt
ui

, i . .
mm . . -

l0-
- i Nat,

;
i

IffLnll'AC N.Hj.n.1
Cltlinw' National Ilank.

Ilank
ywn cxcnauKn iianic
Importer Traders Nat, Ilank
National Pari limit
Kant Itlvnr National liarik.
?,Y.on" Ilank! '

, . r -- ,
Frvlnv. - " , - ,,,,JIUI I, ,

I

'

'

I

I

Nat. llaulc.
Continental Ilank 1.000.000ChftjM rc.tfnn.i Illi.V
Hlfth Avenue Ilank
Commercial Kichanyo Dank,
Commonwealth Ilank.
Lincoln National Ilank
(iarfleld National Ilank. .......
Firth National Hank
haaboard National Ilank
Liberty National Ilank
Coal ami Iron Nat. Hank
Union Kxchange Nat, Hank.
HnHiklyn Tru Co
iianKcra iTuat
V. H, MortsaRn le 'Truii Co.'
(luaranty 'iVust Co.
Mclellty Trust Co.
Columbia Trust Co
Peonies Tnut
New York Trust Co.
rrannun Trust Co
Lincoln Trust Co
.Metropolitan Trust
Nassau Nat. Hank. Ilruoklyn.
raiiuiTs ivoan irusi CO.
Columbia

In j

'
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'
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. . .

Co
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00
Not of

Ho cry Ilaiik.
N V IToduco Kxch Hank.
Mato Ilank ."

Total.

Title Guarantee & Trust Co.
Lawyers Title & Trust Co

Totals..
Grand totala.

uianges.

Members Federal Reserve Hank
State banks, not members of

Federal Reserve Hank
Trust not members

of Federal Reserve Hank

83 members.
oraparivms

0.
1.

n,

0

l.o i

3 O00 000
fo

. . .

'rot

.

.

if

$ 5 $

.

(a) In bra not Umu ! n '
serve for such ' m -

serve not In total In banks In as re- -'

not total banks in a, re--
'As lur i 14 and 14 trust on

HANKS
of reserve ....

State not ln sys-
tem

Trust companies not In
system

'l79'ooo

llabilllles-jl.889.927.7-

representatives
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THE LOCAL BANK STATEMENTS

ZVL''ati

Average Figures for Week Ended Saturday, April 24,
MEMBERS OP FEbERAL RESERVE SYSTEM.

'j,(irn,ooo
s.flno.oon

000.000
r.no.noo

2(1,000,000
ii.ooo,
1,000,000

300,000
ooo.ooo

2.1,000,000
1,000,000
7.000,000
3,000,000
a.ouu.inxiMetropolitan 2)o0o!o00
4,020,000
1,100,000
8,000,000

1,000,000
10,000,

I'.OOO.OOO
v;oumy i,0(,000

16,0110,000
ooo.uuo
200.0CO
400,000

1,000,000

8,000,000
1,200,000

1,100,000
20,000,000

2,UO0,O0C
28,000,000

1,000,000
8,000,000
1,800,000

L'.ooo
1,000,000
2,000,000
1,0011.000
8,000,000

Hank 2(WO,'ooo

$4,080,028,000 $559,782,000t$4.040,002,000

System.

800,000
VuO.OOO

1,000,000
2,000,000

$8,000,000
4,000,000

$430,870,800 $4,187,820,000

foretan
deposits, loreiiii

Balances carried foreign

Balances carried foreign countries
omclally reiirtHl banks, State

statement

EIGHT
.Members system

tanks reserve

reserve

Total

GRAIN

Capital.

in. In vaults.

5,782,000

OIX)

Corn deliveries scored yesterday good

gains on short due to strength
In wheat and rye and good tone in the

and the Argentine markets.
The market starttd lower on
selling, but recovered quickly when bears
began to after lost

cent of Its gain on profit taking.
Shorts, however, again became nctlve In

Net

the last hour and rose. for
ing In . Slf ered eggs, nre held

and rye, both of
were In by of the Medium a
esis anu scored goon advances, jtye
made new high of " Oj In spite of
that price was being by French

The strength was attributed
also to the statement issued by Chi-
cago evening newspaper declared
that the country was facing the se-

rious wheat shortage In history becauso
of poor weather, worked
with the winter and the spring
crops, newspaper added. Hut that
report must not be taken too
because the is and the
winter crop has shown

since the Government figures
of Althouh weather has inter-
fered with spring wheat, there Is
nf lima frv llinf frnn rcMVAr lln- -

acrenge, being
but ilE

there is as yet no reason to become
panic stricken.

Much present among trad-
ers at Friday's close was

accounted for the better tone.
the market was Irregu-

lar, It did not display any apparent
which heartened traders.

Longs arc more conllldcnt of their
that Europe, needing

grain, will pay high

,000

Oats were higher on
and buying, due to lato and
small stocks. The rise In the other

also Influenced
had a better tone.

1,001.

buy,

CORN In the local cash market
yellow corn, No. mixed, 11.81
c. & t. N. Y.

RYE No. Western, JJ.39i f. o. b.
N. V., first half May shipment.

IIARLKY Feeding, J1.78; maltlnr, J1.S8,
o. b. S. Y.

Good milling, Jl,
100 lbs.

HAY No. 1, No. 2,
ja.45; No. 2, 3.40; shipping, J3.23
f3.30.

No. rye, J34 033 ton.
CHICAGO TRICKS.

tJ931.!25.COO I P.T-B- Open. High. low. Close, diy.
1.437.COO May 199 204 19S4

wjwj July "ift iv'n iH iniit
CORN

100.113.0CO ii.y 1MV5 l7tj 1H
July 10014 161

Heptemlier 132ft 15t. 152S
OAT-3-

uanK premises j,y

notes

notes

6?S
.T,,lT S7ti 841
September 73H

Msy 19.42 19.83 19.42 19.75 19.30
I July 20.17 20.62 20.13 20.55 20.07

Rin- s- . .
Jlay 17.90 18.07 17.J0 H.OJ 17.SO
July 13.63 18.90 18.65 18.90 18.65

000 l"ORK

Stt1

87 83
72 71

-. . , - .. .

t juiy W .
JM,i3S,0 1NTKR10K IIECEIITS.'

I

i

.....

Wheat. Corn.
Yesterday 628.000 230.000

732.072.000 Ls't week 426,000 274.000

Last year 331.000 783,000

136,788.000 SEABOARD(

Flour.

Last yesr 91.O00

j

1,000,000

1,000,000
1,000,000
1,000,000

"

Cash

but,

most

that

IWVj

Oats.
JS9.0OO
287,000
701.000

81.000

IltJTTER Receipts yesterday, 4.147

supply of fine table butter and
lki3,VA h. Iritntlnn was relteve.l

Total

P.ian extras, lb., 77Hw78c; extras, 92 score.
77c: firsts, 90 to score, mine; nrsis.
88 to 89 score, 70H7JC. seconds, S3 tn 87

41.7S score 634? 69c; lower 60RC2c held.

mher 3ase.

qual.
whlcA

and

has

season

OATS

extras, estrnir. nrsts. ssrsac. seennas,
57f60c; higher than extras. 81

i82c: extras. nrsts, 74

78c; 6672c; State, dairy tuba.
Hn.,1 71f?7f.e rnnit nrlme. e7677?e-- -
rnmmnn fnlr. SOfffiSc: renovated, firsts.

43.751 isdfes. current make, firsts: 4S47

atn.t,iHei

49c; 444145c; lower grades. 41

43c; packing make. No.
43jr44c; No. 2, lower grades.

Reserve CHEESE Receipts 507 boxes.
flmlades n6.l.'0.0"0 for oth-- r Market generally nrm. Receipts continue

Federal Stite. while milk, fresh flats, col- -

discounts, Ilaerra with
iDYMtmanti, Cash In loitl

profits. Ac, deposltarlm.
M.HWVUOO 54, 210,000 IK.10,000 18,1811,000
1(1,140,800 131,2113,000 2,H2f,(X)0 12,2S7,0OO
12,082,(100 1011,117,000 0,210,000 ltUIKO.OOO

7.2KP.100 31,008,000 1,048,000 .'1,01(1,00(1
87,028.100 878,871,000 13,088,000 73.801,000
10,001,300 107,080,000 010,000 10,470,000

l,O;4,H0O 21.4R3.000 4H3.00( 2,810,000
182,300 8,737,000 107,000 748,000

7.12H.000 131,248,000 1,471,000 12,740,000
30,328,800 2,722,000 30,324,000

1,007,400 28,042,000 1,408,000 3,780,000
7,238,200 127,163,000 6,110,000 14,001,000

10,380,400 8,807,000 22,r07,000
3,781,000 87,101,000 1,0)0,000 8,068,000
2,010,400 32,171,000 2,042,000 6,002,000
8,770,000 0,327,000 21,023,001)
8,408,000 30,078,000 001,000 3,023,000

21,073.700 1,618,000 22,13(i,U00
008,000 11,801,000 1,028,000

4,417,200 24,087,000 2,007,000
33,847,30T 1,117,000 23,882,000
10,141,800 200,602,000 6,008,000 28,047,000

361,100 15,420,000 737,000 1,020,000
731.800 8,323,000 143,000 1,187,000

21,735,700 6,141,000 41,262,000
2,348,800 21,108,000 071,000 3,141,000

007,000 8,400,000 446,000 1,600,000
706,700 0,202,000 1,230,000

2,100,(100 20,600,000 803,000 2,802,000
1,437,200 16,300,000 818,000 2,177,000

83S.4C0 10,100,000 1,773,000
4,301,700 81.70O.IHX) 1,040,000 0,333,000
7,110,000 DM48,000 (102,000 0,002,000
1,810,100 21,303,000 830,00(1 2,014,000

24,010,000 OOb.OOO 2,731,000
2,504,200 43,4LS,000 7(10,000 4,051,000

18,847,100 2116,720,000 018,000 32,010,000
4.M)3.hOO (I0.231.OIKI HullMU) ll.5U4.IUUI

1,307,300 13,8UO.(H)0 '358.000
7,463,100 81,818,000 1,218,000 10.4811.000
l.HOO.MOO 34,370,000 1,028,000 3,430,000

11,260,100 01,106,000 403,010 0,000,000
1,204,(jU0 20,028,000 808,000 270 000

026,600 24,000,000 610,000 3,608,000
3,355,200 38,353,000 5(10,000 4,488,000
1.320.100 17.703.000 1.357. (Mill

JU,UtI.,VlMf !21,U4,OUO
1,600,000 23.114.OU0 602,000

1,87S,S00
8;iii,6oo'

1,4(0,810
1,518,100

of
$12,006,000

of

and of

Reserve la

,11,1(0
0S,3iU,( 10

28,375,000

f.2.4S0,C0O
081,000

l.OlMtO
3,ilS,tOO

Not
$011,000

000,000

2,01,3,000

Truat

549,000 72ooo0
Actual

include
raonmraW;

ln
national February 28

Actual

5,827,000

young

short

Wbest.

stock,

light.

l,,:i,(.U

Eicon. Change.

$3,349,350

55,220 011,700

2I,G'X) 12,500

Cash

$ lO.OOO f. ,39 ,ttO

a

and

lored, lb.. 2Sc: whites. 274i:Se.: aVeraeorun, colored white, 27c; lower grades,
held tlars, specials,

run, JStjSOc.; lower grailm, 2U4j:c.; twins, hlu, specials, rclored white.average run, white
lower grades, 20(i 27c;

Mhole milk, tield, twins,single daisies, held, doubla
daisies, held. 28!3lc;

State skims, flats and twins, held,
specials, l41i.'lc.. fresh specials. lSrpiinic enoice, I.tllltc, lairgood, IMiHc; lower grades. 5i 10c.

KIKiS Hecelnts vester.liv 4li

2,000,000

Huy- - Tn,r; u moderate demand high
was largely with n

nign cosiIn wheat which j and .It.good demand export inter- - part receipts.

a

a
which

which havoc
both

April
plenty

t

absent

prices.

No. 2

1.92; 2

2

nom-
inal, u

JJ.40

1 a

Frl- -

1MY, IOOVj

H H

jlm ill
..W

46,5f3.0CO

grades.. a- - ,f

I

i
;

grades
; .

ttnsalted.

In
!

I sr.:seconds,

Reserre j

I

,

307,000
840,000

3

,

$

I

In

1 67 1 1

n

I

;

or

ycraBe
or

or

J6i30c. ;
;

in

in
is

1.

to

1,

Hiu ai
to store

ntl In.,-.- ,

Kraurs are moling ratlier slowly; theranee of prices Is without much change.
White eges from nearby points are In
rather liberal
Liueiij- - ui ueiecuve siock; many lots, espe
i.iiu. ik. n..i ... feints COO bags imi

Poor Condition The mnk--e nf I'aliiu. id
Fresh extras, dos.,

storage packed, extra firsts,
firsts, 464ic; fresh gath-

ered, extra firsts, 460 47c; firsts. 4:', ft43'jc ; seconds and poorer,
No 1. No. 2, 3 7 ftinc; checks, good to choice, dry. 3vJS 4c: State. and nearby

Western hennery whiles, extra. S3JI lc. ;

firsts to extra firsts. 48835c , gathered
whites, first to extra firsts, 48 6 32c; undergrades. 451147c; Pacific co-- t ex- -
n iirms, oij.c.; iirsis, inline; otherWestern and gathered
43ioOc. ; Stat. and nearhv

crease ln which is "ln,'- -

tloned freely, Is of course, 1

stock

1;,

f.,

J3.353

200 205

167

151 1S1

7t

743,000

oi

current

Fed-r- al banks.

banks.

Iani,
vaults.

li,

at

2.4

wi.,

jooje eggs, prime, 90c; 65
w.., ncicui uiiu prime aouinern, aoj die.

Live Mock and Ment Prices).
Common to pnmo steers, 100
Common to choico bulls. 100 lb... 7 oojf 12 00
Common to choice cows, io.) lb... xtAtt 1000Common to pnmo veals, 100 lb... 16.008 22 00
Common to prime sheep (ewes),

1M lbs 9 (lOff 14 no
Common to pnmo lambs, 100 lb.. 17.00 21.00Uvo hogs, 100 lb
Dressed .ir .1,1., ih ",JA "'L.
City dressed veals, lb 'j!
Dre4sed mutton, lb 'JsJ. l
Dressed lambs, lb .jjg.

AV. Snosv Left f
Tlie will of the late Fred V. of

county, who for
years was head of the Iron

of an ostntc
at Mrs. Snow,
widow of the Is left tho entire
estate and Is to provide for the
four The estate Is made up of
real estate, stocks and cash.

102,001,000

i,iid,uini

580.000
124,830,000

Member Federal

342,000
l,8IO,ttO

Member

dirties,

whites,

whites,

damand
deposit.

JZ,aU7,0(H)

In

$

'

of prices

April
lajr

June
July

'" .

March

Nat

40.145 mm

13.1)1)2 nun
(c)

res.

National
Tims bank

dapoalt.

652,000

25,000

774,000
00,000

0,025,000

000,000
120,000

7,000
116,000
443,000

424.00C

2,02(1 000

203,000

1000,666

M'iV.ooo

Z4U.UUU
08.000

$222,520,000

State

JI!l,SW),CO0

$020,000
300,000

UO(i

$235,570,000 181,855,000 $105,547,000 $571,391,000 $251,048,000
4LOO0

rompanlin,

AgKreitato.

1920.

covering,

Liverpool

seriously,

uneasiness

Although

weakness,

asserting

Provisions

Nominally, J1.3Si71.tO.

J3.434i3.50;

42H?JIc;

rrdlscounted

343,032,000

132,078,000

1(3,840,000

387.623,001

flP.ffi.rco

$87,471,000

$45,863,000

$74,228,000 $51,358,000

Condition Close
S.02,32O,OOOt$l,0O0,001,OO0 $35,012,000

122,348,000 5.730.000

0.350,000 1.230,000

Si'Ml'S52'"?J $252,329,000
,V,uWZ.. TSV."

lVawhdcteii?rM l30UO ,knche!i- -

JteSStfrtlw ,19't"0'000: lnclu"ct'm

r3S3S $1,023,334,000.

MARKET.

professional

vaults.

Young

deliveries

strength

im-

provement

venter-da-y

CLEARANCES.

Jl.t97.039.Cs)

200,308,000

270,883,000

$3,818,000

$4,043,010,000

S,i):5'?5-?'!i0l- ! t.4.147.552.003
,..s.uuo

Average Figure Reserve Position.

deposltariui.

$559,782,000

30htl31Hc.;

jSJjaOc,
27tti:Star.;

pV.nry TPo

794?S04c;

CCIO

5574.418,000

advancing,

considerable

accumulation, consisting

gathered,
4iHJjl.Sc;

SSfflSUc4imt4:ijc;
Pennsylvania

Southern,
Pennsylvania

11'"", ,"'?'
admitted, K'.Vc 7i"VS? nStTiiB

covering

Bl't'KWHKAT

PRODUCE MARKETS.

Vng.'Ai

Companies

Haltlmore.

lb..JloortJl2!io

500,000.
Snow

Hlllburn, Rockland
Itampo

Works, disposes
about J500.000.

testator's
children.

(b)480,O06,OOO

CI.837.000

September.,

November.

February...

t30.208.000
00,812,000

140,883,000
28,870,000

021,021,000
77,005,000
18,701,000
4,200,000

03,810,000
275,403,000

28,731,000
100.030,000
130.308,000
38,048,000
30,410,000

163,417,000
20,870,000

187,104,000
11,488,000
10,350.000

180,010,000

13,080,000
0,081,000

200,072.000
20,010,000

8,462,000
0,306,000

10,048,000
16,084,000
13,438,000
47,300,000
74,711,000
16.242.OIX)
20,501,000
20,147,000

244,077,000

82,017,000

70,028,000
32,008,000
03,560,000
23,002,000
24,380,000
28,318.000

14.202,000
2,081,000 21,003,000

(10,020.000
6,(UO,000

S0.072.0OJ
31,774,000

10,780,000

clrculitlon.
14,788,000

4,083,000

40,020,000

8,0331666
0,002.000

10,000

ieo.ooo

8,050,666

3,423,000

3,850,000

15,804,000

3,422.000

4,880,000
10,288,000
0,085,000

27,038,000

0,210,000

2,0(10,000

1.017,000
1,234,000

12,020,000

4I5,002,000 $93,128,000 $214,883,0 $35,883,000

Reiarve

34,700,000

U4,05O,0O0 $10,518,000 $5,782,000 $34,027,000

Federal Reserve Syttem.
$31,670,000

$9,000.000 $18,001,100 $1,001,000 $S.827,000 $1,238,000

Busiaes
893,003,000 $215,998,000

1,931,000

-- Actual

Excess.

August

October

1704,000

4,854,000

4,573.000

070,000

8,405,000
2,281,000

60,000

Banks

35,883,00010,7d0,000 24,855,000

10,321,000 88,119,003 35,101,000
73.004.00(1 82,832.003

4.IH.OJ0 035,012.000
deposits S138.397.00O: .V..('":"J

f.4:i.034,(HX).
Included footing.: countries

brB"ChM foctlngs:

companies

$10,318,000- -

sought
traders.

grains

STRAW

seconds.

470.0(H)

204,000

4,3.0,0OU

:0,CO.'i,2iO

-- itl2o.;

colored.

33ti3jc;

sympathy

4SHW1Se.,

,?t'?i

641,000

307,000

Fljurai
Itoserre
deposltarln.

$562,320,000 34,951,030 1112,080.700

810,321,000 5,730,000 109,580

1.931.000 0.380.000 300,000
1.27,815,070 M.333.150 $12,25J,00() 5.13,551.710 $11,807,120

trading.

Wis-
consin,

2i3H,e.
Americas,

unchanged.

rnlf'y

posi-

tion,

seeding

estimated
Eugenie

testator,

JKunxe

January

,837.000

7,718,000

5,083,100

6,004,500

COFFEE

1,100,000

1,958,000

14.' room. Pros- -

Bankers14.8 wh wa3

D3

them
14.19-3- 14.E
11.49-5- 1

14.1S-5C- I 14.30

(WFEE CABLES.
was IS rels lower for s at ir4C2T.

Exchange htzher I6d. llnllnr ?i:rj)
uiKhanired. Receipts U.ow bags ami stock
316.W) Santos xpots Merc unchanired
with Is at 1&1K0 maximum WOOO mini
mum. 2J 100 rels higher. Re- -

i ...... and rj.- - lu

F.

"l"ll"a " - h'V, ,3 Af.'f ua,s,
last year and Sl.XM two years ago.

Rao Paulo had COW. ajalnst 11,010 and 19,000,
Jundiahr 3.00Q. against 13.000 and 17,000

bags respectively.

BRAZILIAN COFFEE STATISTICS.
Last

Yesterday. month.
New York deliveries. 11,131 7.973 10.590

Orleans delixeries Not ln. 11.267
Total deliveries 22.2s) 20.263

York stock.... MS.fcsS 693,726
Orleans stock. 243.593 25O.S40

Stock at all ports.. 1,141.477 S2K.36(
Afloat 251.000 040,000
Visible supply 1.3SS.I77 1.4CS.0O 1.57S.566
Last year's visible. 1.195,13 1.431.SS3

State Ilank
Summary of State bants snd com-

panies In Greater York, not included ln
Clearing House statement.

(Figures furnished by State Bunking Depart-
ment.)
Losns, discounts,

ic J7SS.733.0O (146,200
Gold 8,044.900 Dec. 149,100
Currency and

cotes 18,472.500 Inc..' 19,700
Deposits F. R.

ot New .Dec. 570.SOO

Total deposits $171,950,900 Inc.Jll.526,900
Totsl deposits, eliminating smounta due from

reserTc deposltsrtes and from olher bsnks and
ln York city and United

States deposits, 5819,623,600; Increase, 116,575,-50-

RESERVE.
State Trust
banks. P.C. rompsnles. PC.

Cash in Taalt..J25,7l5,700 15.16 578,313,00) 14.11
Deposits In ,

bsnks
trest CO 11,550,500 06.67 30,5M,40O

Total J37,14,200 1109,043,40)

Aggregate reserve on deposits, 1146,209,600;
decrease. J3.874.900; per of legal reserre.
31.1

xlsfsVrftlB Sia81llnv

BOTTLING TRADE SPECIAL
Standard Double Deck Body
VA Ton complete, J3,0S-L8-2

Vz Ton complete, J4,201 Xi

'JSfKag? SERVICE 'NEVf' OBI?

8ELDEN TRI CKS are Inspected by us once each
month during their entire life free of cost to you.

10,318,000

i

AA3.000

137,000

1

5

MANHATTAN MOTORS CORPORATION
"It's ALL Service."

238-2- 56 WEST 19TH ST., NEW YORK. Phone CheUa. 475

LAST LONGER
"Aiktk Dtitet"

12,034,000

1,000,001

434,000
148,000
202.000

100,000

Friday.

MARKET.

14.C1

Dats

stonli

beef.

Last

New

with

trust New

21.82 19.61

JAPAN MUST RAZE --

FINANCIAL PYRAMID

Was Bnilt of Unpidiy Acquired
Trade, Undigested Credit

Inflation.

Jupaneso exchange lms had a
advance, .Yokohama yen ho

had a few ago 47

hcy aro a cent
japan 'la this no nor no

she wns last hut Is
t hnlnn, ..

" .wtv-cv- , .y iu,u viiu A.ituiiv.ivi4 fifiH i
' mid which she of rapidly acquired

210.000

407.000
303,000

Chants.

520.180

40I.2O0

Futures

1.2W.007

York....

and

just
sharp could

days under cents each,
Now apiece higher,

week richer
poorer than week,

81.000 rinr,nl
solooo built

100,000

303,000

trade, undigested credit, Inflated cur-
rency and Speculation.

During the war Japan accumulated
large bank balances In London New
York. She assumed tho function of
financing Chinese and Indian trade,
which was roflectcd in Japan's banking
expansion.

At that tlmo credit and currency wero
turned over soveral times a year at high
velocity. A billion yen In circulating
media meant four or five billion yen in
credit The supplies which tied up that
money no sooner were ready for market

they wero sold. It required no
further financing to carry them nnd the
money waa released for a new consign-
ment.

England again is financing Chinese
and Indlnn trade In competition with
Japan. Money In tho Orient is circulat-
ing at lower velocity. It requires more
caipltal to carry on business. Specula-
tion nhsorbs much. Other factors also
are operating to create heavy demand
for money ln Japan.

That demand causes Japanese bank-
ers to withdraw their balances from
London and New York. The money may
be employed ln financing factories, ship-
yards and seed planting ln England or
America, but call comes from
home It files thither. Japan will be
compelled by domestic problems to turn
a deaf ear to many foreign borrowers
who have found her a ready lender. As
she continues to withdraw her foreign
balances tho yen to go
up ln price. It Is ona or those rare In-

stances In which the foreign exchange
market must be Interpreted as meaning
just the opposite of what logically ap-
pears. Just as the 7 pound sterling In-

dicated a grave crisis In England at the
outbreak of the war, rising yen show
prosperity declining In Japan.

By selling sterlings In New York and
converting dollars Into yen Japan used
the dollar to withdraw her English bal-
ances. Through that operation sterling
was depressed In New York and dollnrs
wero lower In Yokohama.

.BANK CLERKS PLAY.

Dnnce Fnllona "Frollca" of Hunk-e- m

Truat Company.
One hundred employees of Hankers

Trust Company found they could do
something besides balance ledgers and

out dollar hills, when they staged
their' first theatrical entertainment In
the Academy of Music In Brooklyn last
night.

More than 2,000 attended "The Leap
Year Frolics," staged by the Bankers
Ciub," a seat In the house being

Open. High. Low Close, uay. "i.""1'
u.io nib Tnc musicnl was followed by

1MJ H.15 11.33 H.'w.ii dancing In the ball Seward
iVks 11.81 nS"? wtS !""",IJ-'n- ' f Trust Com- -

rcnj.( wh0 ot,,er 0(,icers
14.54 H.w list ji.k-5- 7 14.09 "among those present," made a few re- -

14.3J-0- li marks to his large family of employees
1150 l'l'do li'jo liio'i- - iJ'll "ntl commended highly for the suc- -

Rio
at

and
to

1S.000

and

eek.

N 9.673
11,131

New 733A"0
New 192,100

92S.069
C.2.0C0

Statement.
trust

In-
vestments, Dec.

bank

B 77,791300

companies

and
05.60

cent,

T

.!,
000 in- -

and

than

when the

will continue

GIVE

count

not

comedy

ui.pi ui uien Hici euiiri ut'llimi llie loot- -
Ights.

Keeps Your Car Safe
From Theft Better Than
a Watch Dog!

Until you equip your car with a
positive lock one that holds it in
a vise-lik- e grip, making it impossible
to steer or low it your car is at
the mercy of auto thieves. Locking
the ignition affords you little pro-
tection. What you need it a

KarloK
BLOCKS THE MOTOR THIEF

KARLOK is a small, compact,
attractive-lookin- g device attached to
the steering post, under the wheel.
It is absolutely automatic in action,
both fool and trouble proof.
twist of ihe wrist and it's locked."
With KARLOK on your ear you
can leave it standing anywhere, any
length of time, with the certainly
thai it will be juit where you left
it when you return for it. Approved
by the Insurance Underwriters,
rou ftl 15 of jour theft pre-
mium bach u soon ai Vou initail
KARLOK, DO IT NOW.

PRICE

Dealer Take
Notice

KAItUlK still
dent Dsmtnd Is snor- -
nous. Writs for lib
era! dealer

1

RUSSELL SALES CQ.,
Manufacturers,

231 Halsay St., Newark, N. J.
AMERICAN SALES

& SERVICE CO.
..?!5rRIBDTOR3 FOB
MANHATTAN Jt BXONS

1679 Broadway,
NKW YORK fJITI

Rlohmand County Bulok Cm.
New Brtgatro
Statan island

Tbt Rsady Auto Supply C.,13M Bedford Annua. BrMklyn.
Knobls. Wanalar Co.,

M Mamtlcalla Avenue, Jsrisy City
Vfm. II. Webstsr ft C.. Inc.

17S Martins Ae.. White Plalos. N. T.
Union Ceunty Bulck Co..

SI Westnsld An.. Elliabstli. N. J.

OF

TO BE SOLD AT PUBLIC SALE

and
at 2:30 o'clock

At

CONCLUDING SESSIONS

THE SENSATIONAL
TOLENTINO COLLECTION

UNRESTRICTED
Tomorrow (Monday) Tuesday Afternoons

the American Art Galleries
Madison Square South, New York

AND

Tomorrow (Monday) Evening at 8:30

In the Grand Ballroom of
THE HOTEL PLAZA

Fifth Avenue, 58th to 59th Street
(Admission by Card to be had free of the Managers)

ALSO
TO BE SOLD BY DIRECTION OF

MRS. HOLDEN

At the American Art Galleries
Madison Square South

On Wednesday, Thursday, Friday and Saturday
Afternoons of This Week at 2:30 o'Clock

and on Wednesday, Thursday and Friday Evenings
oi This Week at 8 o'Clock

THE SPLENDID LIBRARY
OF THE LATE

EDWIN B.
. HOLDEN,

ONK-TIM- E PHCSIDENT OF THK ClKOMnil CUIIl.
ANII TO HE SOIJI 11V OHDEK OF Mitts. IIOLIIEX.

."The discriminating taste dliplacd by Mr. Holden In the selection ofhis books, combined wllli the elegance of many ot til e bindings nnd the lm- -
fiortance of the works, makes this collection one of great Interest to theLibrarian and Ilookseller."

AMONG THE 1780 CATALOGUE NUMI1KKS AHE
SIXTEENTH AND SEVENTEENTH CENTUBY CLASSICS. EAIII.Y

ENGLISH AN1 ELIZAIIETHAN ENGLISH I'lltST EDITIONS
OK THE 18th ANII 10th CENTURIES, FlHSr EDITIONS OK AMKHICAN
AUTHORS. AUTHORS' ORIGINAL MANUSCRIPTS AND LETTERS.
FRENCH ILLUSTRATED HOOKS. MINIATURE HOOKS. CLU1I

PRIVATELY PRINTED AND SPECIAL PRESS ROOKS, RAREAMERICANA, HOOKFLATES. ANII HOOKS HOUND BY THE FAMOUSMASTERS OF THE LAST CENTURY.

AND
ON THE EVENING OF TUESDAY, APRIL 27, AT 8 O'CLOCK

ETCHINGS AND MEZZOTINTS
(Many of American Interest)

COLLECTED BY MR. IIOI.DKN AND TO BE SOLD BY
ORDER OF MRS. HOLDEN.

ON FREE VIEW TOMORROW (MONDAY) 9 A. M. TO 6 P. M.
and continuing until the date of sale

.Illustrated Catalogue mailed on receipt of 4Jne Dollar and Fifty Cents.

The SalesWill Be Conducted by Mr. THOMAS E. KIRBY
and his nsnlstants, .MR. OTTO BERNET and MR. II. II. PARKE

of the

AMERICAN ART ASSOCIATION, Managers
Madison S(. South. Entrance (1 E. 73d Street. New York.

'ssHsHissHaHsslsssVsHsssssBsss

a (lj
in fuel (2)

and
to rear tires and (3) un
der any an road and

B. Bowman
Automobile Co.

225-2- 31 W. 49th Street.
New York

Telephone Circle 2con

and

City

DY carefully studying
present haulage

and transportation ireauirements.
Kissel engineers have produced truck
satisfactory consumption with well-balanc- ed

transmission power from motor
good performing ability

grade conditions.
Sidney

1 to 5 Tons

HPHE gruelling re- -

quirements of
motor haulage in the
Metropolitan district
of New York ' City
simply have given the
Federal a better chance
to demonstrate its
superior stamina. Fed-

erals have been making
good here since 1912.

ffederalMoteOrTrackCb.
of NSnwV York, Inc.

R. S. LOCKE, Manager
545 West 57") Street Call Columbus 6492

An Advertisement in the Lost and Found Columns
of THE SUN AND NEW YORK HERALD offers a rsal
possibility of your lost property.

I


